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'H���$���$f26� 
�(QWUH���\���DxRV�HO�QLxR�HV�SUHHVFRODU� 
· $� ORV� �� DxRV� HO� YRFDEXODULR� LQFUHPHQWD� GH�

�����SDODEUDV�D������SDODEUDV� 
 
· (O�VLJQLILFDGR�GH�GLEXMDU�WLHQH�YDORU�SHUR�VLQ� 
 GHWDOOHV� 
 
· $SUHQGH�D�FRQWUD� 
 
· +DFH�PXFKDV�SUHJXQWDV�\�JULWD�GH�FRUDMH�� 
 (QWLHQGH�VLPSOH�H[SOLFDFLRQHV�GH�OD�FDXVD�\�
 HO� HIHFWR��³VL�VDOWDV�GH�HO�WHFKR�WH�TXHEUDV�
 XQD�SLHUQD´� 
 
· (PSLH]D�D�HQWHQGHU�PDxDQD�\�D\HU� 
 
· $�ORV���DxRV�SXHGH�D\XGDU�KDFHU�VLPSOHV� 
 TXHKDFHUHV�HQ�OD�FDVD��6DEH�ORV�FRORUHV� 
 SULPRUGHDOHV��SXHGH�FRQWDU�KDVWD����\�FRSL�

DU�XQ� WULDQJXOR��+DFH�PXFKDV�SUHJXQ�
WDV� WRFDQWH� D� WRGR�� 3XHGH� WHQHU� XQ� DPLJR�
LPDJLQDULR�� 3DUWLFLSD� HQ� FRQYHUVDFLRQHV� \�
KDEOD�FRQVWDQWHPHQWH��+DEOD�FRPR�XQ�DGXO�
WR��/H�JXVWD�TXH�OH�OHDQ��\�LQYHQWD� KLVWRUL�
DV�UHODFLRQDGDV�D�UHWUDWRV�\�OLEURV��/H�JXVWD�
 MXJDU�FRQ�DPLJRV��FRPSDUWH�\�HV�JHQHU�
RVR�FRQ�VXV�MXJXHWHV��6X�FRQILGHQFLD�D�DX�
PHQWDGR�SDUD�VHU�PiV�SRU�HO�PLVPR� 

6L�XVWHG�WLHQH�DOJXQD�SUHRFXSDFLyQ�VREUH�HO� 
VHQWLGR�GHO�RLGR�GH�VX�EHEp��FRPXQLTXHVH�FRQ�
HO� SHGLDWUD� R� SURYHHGRU� GH� DWHQFLyQ�PpGLFD� GH�
VX�EHEp��/DV�SUXHEDV�GHO�RLGR�VH�SXHGHQ�KDFHU�
D�FXDOTXLHU�HGDG� 

'(����$����0(6(6 

· 6H�UHILHUH�D�VL�PLVPR�FRPR�³\R´�\�VDEH�FRPR�VH�
OODPD� 

 
· &RPELQD� �� SDODEUDV� R� PiV� FRPR� ³PiV� MXJR´��

³¢TXp�HV�HVR"´ 
 
· 8VD� PXFKRV� VRQLGRV� FRQ� GLIHUHQWHV� FRQVR�

QDQWHV� FRPR� OD� E�� J�� P� DO� SULQFLSLR� GH� ODV�
SDODEUDV 

 
· (VFXFKD�FXHQWRV�\�FDQFLRQHV�VLPSOHV 
 
· $�ORV����PHVHV�GLFH����-����SDODEUDV�\�HPSLH�

]D� D� GHFLU� RUDFLRQHV� FRUWDV�� 2EHGHFH� VLPSOHV�
GLUHFFLRQHV�� /H� JXVWD� UD\DU� \� SXHGH� DQGDU� HQ�
ELFLFOHWD� R� XQ� FDUULWR� VLQ� SHGDOHV�� (V� SRVHVLYR�
FRQ� VXV� MXJXHWHV� ³PtRV´�� (V� OD� HWDSD� GH� ORV�
³WHUULEOHV� GRV� DxRV�´� /D� UXWLQD� HV� LPSRUWDQWH��
7LHQH�PLHGR� D� TXH� ORV� SDGUHV� OR� GHMHQ�� 6H� UH�
VLVWH�LU�D�OD�FDPD��(V�HVWDEOH�DO�FDPLQDU�\�SXHGH�
SDWLDU�OD�SHORWD�VLQ�D\XGD� 

'(���$���$f26 
· 8VD�IUDVHV�GH���D���SDODEUDV�HQ�SOXUDO��7LHQH�XQ�

YRFDEXODULR�GH�����SDODEUDV� 
 
· ,QWHQWD� D� FDQWDU� FDQFLRQHV� VLPSOHV� \� UHSLWH� ��

Q~PHURV� 
 
· $�ORV���DxRV��ODV�SHUVRQDV�D�YHFHV�SXHGHQ� 
 HQWHQGHU�OR�TXH�HO�QLxR�GLFH�����-���� 
 
· $�ORV���DxRV��ODV�SHUVRQDV�D�YHFHV�SXHGHQ� 
 HQWHQGHU�OR�TXH�HO�QLxR�GLFH�����-���� 
 
· 6LJXH� LQGLFDFLRQHV� FRQ� GRV� yUGHQHV� FRPR�

³DJDUUD�OD�SHORWD�\�SRQOD�VREUH�OD�PHVD 
 
· $�ORV���DxRV�OD�DWHQFLyQ�KD�DXPHQWDGR�D�VX� 
 DOUHGHURU�� 0XHVWUD� DWHQFLyQ� D� ORV� FRORUHV�� 6H�
 SDVHD� HQ� HO� WULFLFOR�� &DPLQD� KDFLD� DWUDV� \�
 EULQFD� HQ� XQ� OXJDU�� 6H� PHVH� \� HVFDOD�� &RPH�
 VROR� \� WRPD� GH� XQ� SRSRWH�� %HUULQFKHV� SXHGHQ�
 VHU� SRU� VX� IUXVWDFLyQ� GH� TXHUHU� EDOHUFH� SRU� VL�
 PLVPR�� &RPLHQ]D� KDFHU� SUHJXQWDV� ³3RUTXH"´�
 /H�JXVWD�TXH�OH�OHDQ�\�VLJXH�OLEURV�FRQ�UHWUDWRV��
 (PSLH]D�D�MXJDU�\�FRPSDUWLU�FRQ�RWURV�QLxRV� 



'(���$���0(6(6 
· 5HVSRQGH�DO�RtU�VX�QRPEUH�\�PLUD�FXDQGR�OH 
 OODPDQ� 
 
· (QWLHQGH�SDODEUDV�VHQFLOODV�FRPR�³QR´�� 
 ³E\H-E\H´��³MXJR´� 
 
· *RUMHD��JULWD��GLFH�³GD�GD�GD´��³PD�PD�PD´��³ED�

ED�ED´� 
 
· ,PLWD�VRQLGRV�FXiQGR�R\H�D�RWURV�KDEODU� 
 
· $� ORV� �� PHVHV� EXVFDUi� SRU� REMHWRV� TXH� QR�

HVWiQ� D� OD� YLVWD�� ([DPLQD� REMHWRV� \� ORFDOL]D�
VRQLGRV��/H�JXVWD�VHQWDUVH�HQ�VLOODV�DOWDV��7LUD�
\� OHYDQWD� REMHWRV�� /H� JXVWD� ³MXJDU´� FRQ� OD�
FRPLGD��0XHVWUD� PLHGR�D� ORV�H[WUDxRV�\�VH�
VLHQWH�LUULWDEOH�FXiQGR�OD�PDPi�VH�YD��/H�JXV�
WD�SRQHUVH�WRGR�D�OD�ERFD�\�PDVWLFDUOR��'HVFX�
EUH�ORV�SLHV��6H�UXHGD�\�HPSLH]D�D�JDWHDU�� 

'(�1$&,0,(172�$���0(6(6 
· 5HDFFLRQD� D� VRQLGRV� IXHUWHV�� HO� EHEp� VH� DVXVWD��

SDUSDGHD��GHMD�GH�FKXSDU��OORUD�R�VH�GHVSLHUWD� 
 
· 6L� OH� KDFH� UXLGR� FRQ� OD� VRQDMD�� HO� EHEp�� SDUD� OD�

DFWLYLGDG�\�HVFXFKD� 
 
· +DFH� UXLGRV� VXDYHV� FXDQGR� HVWi� GHVSLHUWR�� HO�

EHEp�JRUJRWHD��HPSLH]D�D�IRUPDU�OD�YR]�HQ�OD�JDU�
JDQWD�� 

 
· 5HFRQRVH� \� VH� FDOPD� DO� YHU� R� HVFXFKDU� VRQLGRV�

IDPLOLDUHV��R�VH�VRQULH�DO�FRQWDFWR�VRFLDO� 
 
· $� ORV� ��PHVHV� FXDQGR� VH� DFXHVWD� VREUH� HO� HVWy�

PDJR�VH�DSR\D�HQ�VXV�EUD]RV��VRVWLHQH�OD� 
 FDEH]D�\�HPSLHVD�D�JDWHDU��FDPLQD�KDFLD�DWUDV�\�

PDQWLHQH� OD�FDEH]D�KDFLD�DUULED��5HSLWH�HO�PLVPR�
MXHJR��$�GHVFXELHUWR�VXV�PDQRV��VH�SRQH�OD�VRQD�
MD�HQ� OD� ERFD��0XHYH� OD� FDEH]D�SDUD� VHJXLU� D�XQ�
IDPLOLDU� 
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· 5HVSRQGH� WDQWR�D� VRQLGRV�VXDYHV�FRPR� IXHU�

WHV�\�D�OD�P~VLFD� 
 
· 5HSLWH�SDODEUDV�VHQFLOODV��LPLWD�H[SUHVLRQHV� 
 IDFLDOHV�\�VRQLGRV�GH�DQLPDOV� 
 
· 6HxDOD�VXV�MXJXHWHV�R�FRPLGDV�IDYRULWDV�FXDQ�

GR�VH�OH�SLGH�TXH�OR�KDJD� 
 
· 0XHVWUD�PDV�LQWHUHV�HQ�OLEURV�FRQ�GLEXMRV� 
 
· $�ORV����PHVHV�HPSLH]D�D�SDUDUVH�\�D�FDPLQDU�

DO� UHGHGRU� GH� ORV� PXHEOHV�� 6H� VLHQWD� VLQ�
D\XGD�� $JDUUD� \� VH� FRPH� XQD� JDOOHWD� \�
VRVWLHQH�HO�ELEHURQ��3XHGH�WRPDU�GH�XQD�WD]D��
4XLHUH� LQGHSHQGLVDUVH�\�PRELOLVDUVH��FRPHU� \�
YHVWLUVH�� /H� JXVWD� OODPDU� OD� DWHQFLyQ� \� UH�
SLWH� DFWLYLGDGHV�� $� DXPHQWDGR� OD� DWHQFLyQ� \�
PXHVWUD� GHWHUPLQDFLRQ� SDUD� PRYHU� EDUUHUDV� \� DO�
FDQ]DU�QXHYDV�PHWDV� 

'(����$����0(6(6���(QWUH���\���DxRV�HO�QLxR�HV�
OODPDGR�QLxR�SHTXHxR 
· 8VD� ��� SDODEUDV� R� PiV�� XVD� IUDFHV� \� LPLWD�

SDODEUDV� 
 
· 6LJXH� LQGLFDFLRQHV� YHUEDOHV� VHQFLOODV� FRPR�

³WUDH�OH�SHORWD´� 
 
· 6HxDOD� D� ODV� SHUVRQDV�� SDUWHV� GHO� FXHUSR� R�

MXJXHWHV�FXDQGR�VH�OH�SLGH�TXH�OR�KDJD� 
 
· ³%DLOD´�DO�VRQLGR�GH�OD�P~VLFD� 
 
· $� ORV� ��� PHVHV� FDPLQDUi� VLQ� DSR\R� \� VH�

FDHUi� PHQRV�� 6XEH� ODV� HVFDOHUDV� SHUR� ODV�
EDMD� GHVSDFLR�� (VWi� GHVDUUROODQGR� QXHYRV�
FRQRFLPLHQWRV�D�ORV�HVWUDxRV��4XLHUH�H[SORUDU�
WRGR� D� VX� DOFDQFH�� -XHJD� VROR� SHUR� OH� JXVWD�
HVWDU� FHUFD� GH� RWURV�� 6H� LQFOLQD� SDUD� DJDUUDU�
MXJXHWHV� RWURV� REMHWRV�� &RPLHQ]D� D� FRPHU�
FRQ�OD�FXFKDUD� 

'(���$���0(6(6 
· 0XHYH�ORV�RMRV�R�FDEH]D�KDFLD�ORV�VRQLGRV�� 
 YRFHV��UXLGR�TXH�KDFHQ�ORV�MXJXHWHV��R�FXDQGR�HO�
 SHUUR�ODGUD 
 
· 0XHVWUD�GHVDJUDGR�FXDQGR�VH�WHUPLQD�XQ� 
 FRQWDFWR�VRFLDO��6H�HPRFLRQD�FXDQGR�PLUD�OD� 
 FRPLGD� 
 
· &RPLHQ]D� D� KDFHU� VRQLGRV� SDUHFLGRV� DO� KDEOD�

FRPR��³JD´��³X´��³ED´�\�ORV�VRQLGRV�GH�OD�S��E��\��P� 
 
· 5HDFFLRQD�D�XQ�FDPELR�HQ�VX�WRQR�GH�YR]� 
 
· (VFXFKD-YROWHD�OD�FDEH]D�KDFLD�XQ�VRQLGR� 
 IDPLOLDU� 
 
· $�ORV���PHVHV�DJDUUD�REMHFWRV�\�VH�ORV�SRQH�HQ�OD�

ERFD�� (VWD� LQWHUHVDGR� HQ� FRVDV� TXH� OR� URGHDQ��
8VXDOPHQWH�GXHUPH�WRGD�OD�QRFKH�\�WLHQH�XQ� 

 KRUDULR�SDUD�VX�FLHVWD��&RPLHQ]D�D�UHVSRQGHU� 
 ³1R��QR´��,QWHQFLRQDOPHQWH�VH�UXHGD�GH�XQ�ODGR�D�
 RWUR�\�VH�VLHQWD�FRQ�HO�PLQLPR�DSR\R� 


